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Introduction

Economics broadly considered:
a glance at Warren J. Samuels’
contributions to economics

Jeff E. Biddle, John B. Davis, and Steven G. Medema

Warren J. Samuels was born in New York City and grew up in Miami,
Florida. He earned his B.A. from the University of Miami in 1954 and his
Ph.D. from the University of Wisconsin in 1957. After holding positions at
the University of Missouri, Georgia State University, and the University of
Miami, Samuels was Professor of Economics at Michigan State University
from 1968 until his retirement in 1998 (for biographical details, see Samuels
1995 and Blaug 1999).

Samuels’ contributions to economics range widely across the discipline,
but his most significant work, and the largest share of his corpus, falls within
the history of economic thought, the economic role of government (and par-
ticularly law and economics), and economic methodology. All of this work
has been undertaken against the backdrop of an institutional approach to
economics and economic thought. Samuels was exposed to the institutional
approach already during his undergraduate days at Miami, and he pursued
the Ph.D. at Wisconsin because of its institutionalist tradition (then drawing
to a close), as evidenced in faculty members such as Edwin Witte, Harold
Groves, Martin Glaeser, Kenneth Parsons, and Robert Lampman.

Because of his institutionalist training, Samuels has always had a broad
conception of what economics is and can be — something reflected in his
scholarship in the history of economic thought and economic methodology
as well. Unlike many (and perhaps most) contemporary institutionalists — but
in common with, for example, John R. Commons — Samuels does not reject
neoclassical economics, seeing it instead as useful for addressing certain types
of problems but of limited utility in other contexts, in no small part because
its a-institutional character begs certain important issues in economic theory
and policy. Samuels’ broad-based approach to economic theory and policy
analysis thus allows one to view the issues on which it is trained at a deeper
and more sophisticated level, although, because of its nature, it often does not
lend itself to the determination of the types of unique determinate optimal
solutions so much in favor within modern economics.

The extent of Samuels’ contributions is made clear by the list of his publi-
cations reproduced at the end of this introduction. We cannot hope to survey
this vast expanse here. Instead, we shall attempt to give the flavor of a
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handful of his most significant contributions and how the essays contained in
this volume are reflective of these ideas.

The history of economic thought

When Warren Samuels was beginning his career, most research in the history
of economic thought could be characterized as history of economic analysis.
This research worked with a concept of economic analysis that was derivative
of a view of the scope of economics that had its roots in the classical era, but
that had been the object of increasing consensus within the profession since
World War II: that economic analysis was concerned mainly with questions of
value and distribution, economic growth, and the determination of aggregate
economic income within a market-based economic system. The history of
economic analysis. then, was concerned with correctly describing and perhaps
evaluating the attempts of economic thinkers of the past — usually “great
men” such as Smith, Ricardo, Marx, Keynes, etcetera — to answer these
questions.

Samuels, due to training, native intellectual inclinations, or both, had devel-
oped a broader view than most of his fellow economists regarding the scope
of economics and the range of questions economists should be interested in
addressing, and this broader view of what constituted economic thought
implied a longer and more varied list of topics and questions that could be
explored under the heading “history of economic thought.” Further, it
seemed that the questions and topics on this list that Samuels found most
interesting were also questions that were receiving relatively little attention
from the community of historians of economic thought. For example, in
Samuels (1972) he argued that historically, economics had been a discipline of
two traditions: Economic Theory and Theory of Economic Policy. The
former corresponded more or less with what has been called economic analy-
sis above; the latter was concerned with “the problem of the combination of
legal, non-legal and private economic decision making participation, ulti-
mately policy (deliberative and non-deliberative) with respect to the structure
of economic organization or power” (249). The Theory of Economic Policy
had been relatively neglected by historians of economic thought, and Samuels
proposed to “demonstrate the fact of historical existence” of this tradition,
and to discuss the content of that tradition as it had historically existed (249).
This, of course, was a research program he had started some time earlier — for
example, his Classical Theory of Economic Policy (Samuels 1966) — and con-
tinues to pursue to this day. It has led him to explore aspects of the ideas of
the great men of economics that were little noted by others, for as he pointed
out in Samuels (1972) “every major economist and every major school of eco-
nomic thought has had elements of the Theory of Economic Policy in their
thought and writing” (249). It has also led him to analyze the writings of a
large number of thinkers whose work had been neglected by historians of
economic thought, thinkers who may not have defined themselves as
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economists at the time they wrote, or have looked like economists from the
point of view of the late twentieth century, but who had insightful things to
say about the organization and structure of the economic system, and its
place within the larger social system — people from Robert Lee Hale to
Edward Bellamy to Thurman Arnold.

Another thing that set Samuels apart from most mid-century historians of
economic thought was his interest, as he put it, in “the form rather than the
content of the history of economic thought, with characteristics that inform
and channel economic inquiry but represent modes of thought rather than
economic analysis per se” (Samuels 1974: 305). While many historians of eco-
nomic thought looked at the plethora of theories, systems, and schools
populating the history of economic thought and tried to trace out the thread
of progress towards truth amidst all the error, Samuels set aside the question
of error vs. truth and sought instead to better appreciate complexity and
diversity of economic thought, past and present, and understand the reasons
for its persistence. An extended quote from his influential article on “The
History of Economic Thought as Intellectual History” (Samuels 1974) helps
to convey the goals he has set for himself in this respect, and also, inciden-
tally, the obvious pleasure he finds in pursuing those goals:

The fact of and the opportunities accorded by complexity and diversity
relate to what is perhaps the most profound objective of the history of
economic thought. On the one hand, it is that of broadening the mind,
providing . . . an understanding of meaning in terms of fundamental
problems and not particular solutions or positions: on the other hand, it
is the combination of a critical posture towards all thought and meaning
with an ability to think in terms of different intellectual systems and the
mastery of a degree of intellectual and emotional distance with regard to
one’s own mode or system of thought . . . Needless to say, the accom-
plishment of this objective is both difficult and deceptive, though it is
very rewarding. (306-307)

Samuels’ attempt in his 1974 intellectual history article to encourage historians
of thought to look at a new range of questions from a new historiographical
perspective was only one of many similar attempts he has made during his
career. As he has stretched the boundaries of the field by dealing with issues
and with people that lie outside the traditional canon of the history of eco-
nomic thought, he has also employed and encouraged others to experiment
with alternative research methods and approaches taken from fields such as
history, philosophy, sociology or literary theory. This is a symptom of a plu-
ralism and intellectual openness with respect to historiographical method that
parallels his pluralism regarding economic method: a belief that any number
of historiographical methods, from rational reconstruction to rhetorical analy-
sis, might help to shed light on the wide array of questions that in his view
comprise the subject matter of the history of economics.



4 Economics broadly considered

A perusal of the list of articles, book reviews, and books in the history of
thought that Samuels has written, as lengthy as that list is, reveals only a small
part of his contribution to the field. He has. for example. devoted an enor-
mous amount of effort to the exhumation. editing, and publication of
archival material — previously unpublished letters, lecture notes, essays, and
addresses: the work both of those who have long been regarded as important
figures in the history of economics and those whose significance has become
apparent largely as a result of Samuels’ efforts. He has cooperated with pub-
lishers in bringing out new editions of potentially interesting works that had
long ago passed out of print, making them more available to historians of
economic thought around the world. He has edited a dizzying number of vol-
umes on an incredibly wide array of topics in the history of economic
thought and methodology. Perhaps Samuels realized early in his career that
he would never have the time to pursue on his own all the research topics that
interested him, and saw the edited volume as a vehicle for getting others to dig
up the answers for him: in any case, through his work as an editor Samuels
has encouraged and facilitated a great deal of important research on a wide
variety of topics that might otherwise never have been undertaken. And not
least of all, Samuels has always been an active member of the history of eco-
nomic thought community, commenting quickly and perceptively on
manuscripts sent his way, serving frequently as a discussant or session chair
at professional meetings, and providing encouragement and sometimes pub-
lication opportunities for young scholars and for those who have decided to
explore topics or employ research methods that might be considered a bit
unorthodox.

The contributions in the history of economic thought section of this
volume, taken collectively, are a fitting tribute to Samuels’ own career in the
history of economic thought. as they deal with a wide range of topics and
employ a variety of historiographical and interpretive strategies. Todd
Lowry’s chapter has produced another example of his “archeological™
research into the history of economic thought, exploring two examples of the
“mirrors for princes” literature. Lowry argues that this literature, with its
emphasis on rational authority in an administered economy. formed an
important though now largely unrecognized part of the intellectual back-
ground of the contributors to economic and political theory of the
seventeenth and eighteenth centuries. Paul Samuelson offers an “ahistori-
cal” use of mathematical analysis to explore certain implications of
physiocratic and classical economic thought and argues, among other things.
that Sraffa’s characterization of the wage/profit trade-off in the classical eco-
nomic model is inaccurate. This is a classic example of the “history of
economic analysis” genre that once dominated the field, and its presence in
the volume is quite appropriate, because although Samuels has encouraged
scholars to tackle new questions with new methods, he has always also had an
interest in the traditional questions of the field, and never denigrated the
methods traditionally used to address them. Andrew Skinner’s chapter is
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also a contribution to the history of economic analysis, providing a new per-
spective on what Edward Chamberlain was trying to accomplish with his
theory of monopolistic competition by examining Chamberlain’s original
Ph.D. thesis in the context of his later work. Geoff Hodgson’s chapter deals
with two of Samuels’ favorite subjects: institutionalism and the thought of
Frank Knight. Mark Perlman speculates that Simon Kuznets’ negative review
of Schumpeter’s book on business cycles played an important role in limiting
the subsequent influence of Schumpeter’s cycle theory, and then uses
Kuznets’ unpublished Master’s thesis to provide a richer understanding of the
intellectual background of the review. William Barber’s chapter on the
alliance between Fisher and Commons regarding monetary reform shows
the overlap between the ideas of an economist usually considered quite ortho-
dox and one regarded as a founder of institutionalism. It provides a good
illustration of a point frequently made by Samuels: that significant hetero-
geneity typically characterizes the schools of economic thought identified by
historians, and even sometimes the work of an individual economist. Samuels
has always been supportive of research that is sensitive to the social nature of
the production of economic knowledge, often using sociological tools and
concepts to understand it; Bob Coats’s contribution to the volume shows the
fruitfulness of this approach, as it examines the response of the economics
profession through its association to the challenge of radical economics, and
compares it to the response to the radicalism of the sixties of professional
associations in related disciplines.

Economic methodology

As a recognized subdiscipline of economics, economic methodology is a rela-
tively recent addition to the field, dating from the late 1970s and early 1980s.
Its emergence was due in good part to the efforts of Warren Samuels, who
early on — as evidenced by his editing the two issue, 1979-1980 Journal of
Economic Issues symposium “Methodology in Economics™ (Vol. XIII, No. 4
and Vol. XIV, No. 1) — grasped not only that economic methodology involves
distinctive issues and problems in need of their own focused investigation, but
that many of these issues were at the heart of debate over the nature of eco-
nomics itself. Indeed, this concern with the very nature of economics reflects
Samuels’ own pathway into the field of economics methodology, since a cen-
tral influence on his original interest in the field was his effort to understand
the relationship between institutionalist economics and neoclassical eco-
nomics. Samuels understood that many of the fundamental differences
between institutionalist economics and neoclassical economics are method-
ological in nature. Thus it was his insight to see that emphasizing this both
clarified these differences. helped explain the nature of economics in general.
and helped define the field of economic methodology.

Another of his early contributions to the field, a volume edited with Marc
Tool also at this same time, The Methodology of Economic Thought (1980;
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rev. edn., 1989) similarly drew from JEI papers to establish the methodologi-
cal credentials of such topics as culture, ideology, causality, social values,
power, and the nature of rationality. Much of economists’ thinking about
economic methodology since John Neville Keynes had been dominated by
traditional philosophy of science concerns usually associated with natural sci-
ence. A further preoccupation with issues surrounding the rise and fall of
logical positivism from the 1930s through the 1970s helped to maintain this
relatively restricted focus for the few economists interested in economic
methodology. However, the categories and concepts that Samuels empha-
sized had different origins. The volume with Tool was in fact one of a trilogy
of volumes drawn from the JEI, the others being The Economy as a System of
Power and State, Society, and Corporate Power. For Samuels, the methodol-
ogy of economics was and is intimately related to the operation of the
economy as a contested terrain, and this in his view implies the need for a dis-
tinctively social science — not natural science — approach to the economy.
American institutionalism was of course originally influenced by the
nineteenth-century German Historical School, which had strongly differen-
tiated the methods appropriate to natural and social science. Thus part of
Samuels’ impact on economic methodology can be understood to be a matter
of his insuring the continuing influence of this tradition.

A second, somewhat distinct influence on Samuels’ thinking about eco-
nomics methodology was the explosion of interest in the late 1980s in the
rhetoric and language of economics. Samuels had had a keen interest in the
ideas of Popper. Kuhn, Lakatos, and others in the theory appraisal-growth of
knowledge movement that dominated early research in economic methodol-
ogy, but it was the role of language and the discourse of economics that next
most strongly captured his attention. His edited collection, Economics as
Discourse: An Analysis of the Language of Economists (1990) stepped away
from the theory appraisal project to ask — note the subtitle — how economists’
thinking was implicitly guided by the language they inherited and mobilized.
Language, Samuels argued in the introduction to the volume, bears episte-
mological, ontological, and practical pre-commitments. This means that facts
and theories operate within interpretive frameworks. The economy itself is a
system of communication, and economic reality is an interpreted reality sub-
ject to competing and often contradictory interpretations. Selective
perception of the world guides economists in determining what questions
they believe important to investigate, and thus there cannot be any indepen-
dent, transcendently objective standpoint from which to carry out economic
investigation.

Philosophically speaking, Samuels accepts the inevitability of the
hermeneutic circle. The idea of the hermeneutic circle is that any explanation
or elaboration of “new” concepts presupposes previously held concepts that
play a role in that explanation or elaboration, such that there are no
independent “foundations” upon which the theorist may rely to build up a
theory. Samuels was influenced by Richard Rorty in this regard, who



Introduction 7

introduced many economic methodologists to Gadamer, Wittgenstein, and
others from Continental European philosophy. Yet while interest in the lan-
guage of economics was a relatively new interest for Samuels, it nonetheless
resonated with his early interest in methodology via institutionalism, since the
economy as a system of power and process of social valuation — hallmarks of
his institutionalism — is equally a network of meanings, ideologies, and inter-
pretations. Thus Samuels’ vision of the economy and economics was
sharpened as his interests in economic methodology broadened. Given the
role of pragmatism in American institutionalism, much like Rorty, Samuels’
philosophical thinking underlying his methodological views blended prag-
matism and hermeneutical reasoning.

These foundations help to explain why Samuels’ position is best character-
ized as a form of methodological pluralism. A variety of economic
methodologists advocate methodological pluralism or forms of methodologi-
cal pluralism, though often for quite different reasons. Samuels’ position
stems first from a conviction that there are neither epistemological absolutes,
incontrovertible meta-criteria, nor independent standpoints for analyzing
and explaining economic life. As he argued in his 1997 paper, “The Case for
Methodological Pluralism,” and in his Handbook of Economic Methodology
entry, “methodological pluralism,” the economy, economic theory, and eco-
nomic methodology are all socially constructed in an ever on-going, historical
process. Others, of course, hold this or similar views. What distinguishes
Samuels’ position is his senstivity to the paradox that the absence of
absolutes, meta-criteria, creates and independent standpoints create for those
who speak and write about the economy and economics. Though many
appreciate that the social construction of reality is carried out in many voices,
few emphasize how uncomfortable most of these voices are with the indeter-
minacy, contingency, and ambiguity that this implies. For Samuels, this is
because those intent on delivering one view or another of economic life, eco-
nomics, or even economic methodology, are interested parties participating in
a process of social valuation, and thus intent upon legitimating certain deter-
minate explanations and outcomes. But it is impossible for competing and
contradictory views to all be legitimated. Thus we must, in principle, embrace
indeterminacy, contingency, and ambiguity (properties that Samuels had dis-
covered are also intrinsic to language and meaning). His own methodological
pluralism flows out of these conclusions. And, as a measure of his consis-
tency and honesty, Samuels does not deny the self-referential, reflexive nature
of this position.

The three chapters in this volume in Part II, “Aspects of Economic
Method,” were written in the spirit of Samuels’ thinking about economic
methodology. Roger Backhouse, in “On the Credentials of Methodological
Pluralism,” opens with a discussion of Samuels’ own understanding of the
view. Backhouse not only carefully sets forth Samuels’ thinking about
methodological pluralism, and distinguishes it from similar views held by
others, but goes on to make a number of observations about the nature and
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appeal of methodological pluralism. Tom Mayer in his chapter. “Some
Practical Aspects of Pluralism in Economics,” addresses the objection to
methodological pluralism that either it implies “anything goes” or that it is
vacuous and platitudinous as a position. Mayer sets forth a “middle way”
understanding of pluralism, and then applies it to both economic policy and
economic theory and methodology. Philip Mirowski, in “What Econometrics
Can and Cannot Tell Us About Historical Actors: Brewing., Betting and
Rationality in London, 1822-44.” provides a case-study account of how
empirical historical research cannot avoid the phenomenon of path-depen-
dence. thus casting doubt on much cliometric practice. Consistent with
Samuels’ pluralist views, for Mirowski, economic history and the history of
ideas are not sharply separable, and historical location influences both the
course of history and our understanding of it.

The legal-economic nexus

The analysis of the economic role of government has been a bright thread in
Samuels’ contributions. His work here has been aimed at creating “an essen-
tially positive, that is, non-normative and non-ideological, alternative to
conventional welfare economics as a foundation for analysing the economic
role of government” (Samuels 1992: x). Central to Samuels’ thinking here is
the concept of the “legal-economic nexus” — the idea that the economy is a
function of government and government a function of the economy, and
that the two are simultaneously and interdependently determined. rather
than being in any way independent or self-determining spheres. In standard
economic terminology. the legal-economic nexus can be said to encompass
scholarship in the areas of public finance, law and economics, and public
choice, and Samuels has made significant contributions to each of these lit-
eratures — all reflecting a perspective dominated by this nexus-oriented view.

Thus understood, it should be apparent that Samuels’ analysis of the legal-
economic nexus is much more broad-based than modern law and economics
— particularly its Chicago variant. Building upon the work of John R.
Commons and Robert Lee Hale, Samuels’ work here emphasizes the falsity of
the oft-assumed dichotomy between markets and government, understanding
(properly) that the allocation of resources and the distribution of opportu-
nity, income, and wealth are functions not simply of market forces, but of law
— government — and the use thereof by those who would attempt to make gov-
ernment work for their advantage.

Related to this is the idea that rights are not pre-existent. but rather are cre-
ated and modified by government. Government is thus an inevitable and
ubiquitous part of the economic system, including the market system, since
markets and their performance are a function of the structure of rights that
give effect to them. Here Samuels’ analysis has much in common with that of
Ronald Coase, one manifestation of which is the recognition of the dual
nature of rights, the reciprocal nature of externalities, and the ubiquity of
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externalities. For government to assign a right to A (e.g.. the right to be free
from pollution) is to impose a cost on B (that of reducing pollution), who
becomes subject to the exercise of A’s right, while to assign the right to B (e.g..
the right to pollute) is to impose a cost on A (the damage resulting from B’s
pollution). Every right thus creates liberties and exposures, benefits and costs.
and one cannot say simply that A’s action imposes an externality on B and
thus ought to be restrained, since to restrain A in favor of B is for B to
impose an externality on A. The question for legal-economic policy is to
whom the right should be assigned — that is, whose interests are to be made to
count here? The legal-economic nexus is the process through which this is
worked out, through which benefits and costs are (selectively) perceived and
calculated, through which pressures for and against legal change are brought
to bear, through which decisions are made and policies enacted and carried
out.

Much of the thrust of modern law and economics revolves around the
application of the efficiency criterion to resolve these issues. But one of the
several important implications of the foregoing analysis is that the attempt to
determine rights on the basis of efficiency is circular: efficiency is a function
of rights, not the other way around. As such, there is no unique efficient
result to be determined — only results that are efficient subject to the assumed
underlying structure of rights. But this does not leave economics with noth-
ing to offer to the arena of legal-economic policy making, nor does it imply
that efficiency analysis is vacuous: “The dependency of Paretian efficiency on
the prior definition and assignment of rights does not preclude . . . the
making of antecedent assumptions, implicit or explicit, as to whose interests
are to count as rights, thereby determining both the desired efficient result
and the interests to be given effect in the definition and assignment of rights”
(Samuels 1989: 1563). If there is a normative prescription that attends
Samuels’ analysis, it is that what is required for sound legal-economic policy
making is a comparative institutional approach to the questions at issue — an
examination of the benefits and costs, their magnitude and upon whom they
rest, the consequent distributions of opportunity, income, and wealth. that
attend alternative distributions of rights.

For Samuels, the legal-economic nexus “is a continuing, explorative, and
emergent process through which are worked out ongoing solutions to legal-
economic problems, such as whose economic and other interests are to count,
which economic and other performance results are to be pursued, and who is
to make these determinations™ (Samuels 1989: 1578). One sees in the corpus
of his scholarship not only the philosophical elaboration of the case for this
broad-based perspective, but the application of this perspective to a host of
legal-economic policy issues. including takings and the compensation princi-
ple. the analysis of public utilities, rent-seeking behavior, income distribution.
and taxing and spending policy.

Three of the chapters in this volume reflect the themes evidenced in
Samuels’ writings on the legal-economic nexus. Peter Boettke’s chapter
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revisits Samuels’ analysis in “Interrelations Between Legal and Economic
Processes™ (Journal of Law and Economics, 1971) and his subsequent
exchange of correspondence on these themes with James Buchanan (Journal
of Economic Issues, 1975). Working from Samuels’ conception of the embed-
dedness of economic relations within the legal and political structure of
society, Boettke presents the case for a pragmatic normativism that recognizes
the need to begin legal-economic policy analysis with the status quo structure
of rights and offers the voluntary-consent mimicking prescription of the
compensation principle as a guide to assess potential improvements. Nicholas
Mercuro’s chapter elaborates the distinctive features of American
Institutional (as distinguished from New Institutional) law and economics,
and, in particular, the importance of a comparative institutional approach to
legal-economic policy making and the output categories for making com-
parative institutional assessments. Finally, Harry Trebing undertakes an
analysis of the public-utility concept and attendant regulation that has cur-
rently fallen into disfavor in academic and policy circles. Through an analysis
of academic and case literature, Trebing elaborates the history (much of
which falls within the institutionalist tradition) of the public-utility concept
and the effects of its seeming demise on economic activity and performance,
based upon which he sets forth an institutionalist model for the analysis of
public-utility regulation.

Aspects of institutional and Post Keynesian economics

Samuels’ active scholarly involvement in institutional economics ranges well
beyond his writings in the field. He served as editor of the Journal of
Economic Issues, the flagship journal of institutionalism, from 1979-81 and
has edited numerous volumes dealing with institutionalist literature and
themes, helping to ensure both that the canonical literature of institutional-
ism is preserved in accessible form and that there are quality publication
outlets for scholarship in this area.

Samuels (1995: 343-44) has said that, to him, institutionalism means the
following:

1. A willingness to dissent and to proceed differently and perhaps alone.

2. An evolutionary and holistic conception of the economy.

3. A matter-of-fact. rather than a metaphysical, teleological, orthodox,
and/or doctrinaire approach to doing economics, while appreciating the
socially constructed nature of putative facts.

4. The centrality of the problem of the organization and control of the
economic system and therein the crucial importance of the human belief
system, selective perception, hypocrisy, and the legal-economic nexus.

5. The recognition of the hermeneutic character of language and belief,
including the importance of interpretation in contrast with absolutist
claims of fact and truth.
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6. Social constructivism and the importance of the complex processes of
working things out.

7. The importance of institutions in generating economic performance,
especially of legal institutions informing and channeling the operation of
markets.

8. The serious limits of the neoclassical strategy of seeking to produce
unique determinate optimum equilibrium solutions.

9. The importance of technology concerning substance, consequences, and
interrelations with social structure and process.

Certain of these themes are, of course, reflected in Samuels’ extensive work
on the legal-economic nexus. But his contributions to the institutionalist lit-
erature range across virtually the entire span of analysis, including issues of
pricing, cost and valuation, technology, macroeconomic structure and policy,
agent behavior, power and coercion, social control, and, as noted above, the
history of economic thought (including of institutionalism) and economic
methodology.

The chapters that we have chosen to group under the heading “Aspects of
Institutional and Post Keynesian Economics” in the present volume are
reflective of a number of these themes. A. Allan Schmid, a long-time col-
league and collaborator on law and economics research with Samuels, argues
the case that good economics very often has an institutionalist perspective,
taking as evidence the work of a number of Nobel Prize winners, including,
for example, Kenneth Arrow, James Buchanan, Ronald Coase, F. A. Hayek,
Douglas North, and Herbert Simon, who have used a wide variety of insti-
tutionalist concepts in their scholarship. Marc R. Tool elaborates a theory of
instrumental value as reflected in the work of J. Fagg Foster — a theory very
much in the tradition of John Dewey, Thorstein Veblen, and Clarence Ayres.
Given the inevitability of valuation in the assessment of alternative institu-
tional structures within society, the instrumental valuation principle, Tool
argues, allows for the identification and resolution of economic problems
through the adjustment of institutions in such a way as to enhance their
instrumental functioning. Paul Davidson’s chapter treats the institution of
money, evaluating the monetarist and chartalist conceptions of money and
their respective implications for monetary analysis and policy. Finally, Robert
Solo, in his chapter, offers a personal account of where economics and eco-
nomic policy have gone over the past 65 years. At once retrospective and
forward-looking, Solo’s discussion points to many of the significant issues
and problems that continue to face both economic analysis and contempo-
rary society.

This brief overview of Samuels’ contributions, and the chapters con-
tributed to this volume, do not do justice to the depth and breadth of his
influence on economics scholarship and on the individuals upon whom he
has impacted over the course of his career. We consider it a privilege to be
able to assemble this volume of essays in his honor, and we are profoundly
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grateful to all who have contributed to it. It is our hope both that this volume
is a fitting tribute, and that it will illustrate for the reader the scope and pos-
sibilities of the subject that has been not only Samuels’ life’s work, but his joy
as well.

References

Samuels, Warren (1966) The Classical Theory of Economic Policy, Cleveland, OH:
World Publishing Company.

(1972) “The Scope of Economics Historically Considered.” Land Economics 48:
248-68.

——(1974) “The History of Economic Thought as Intellectual History,” History of
Political Economy 6: 305-23.

——(1989) “The Legal-Economic Nexus,” George Washington Law Review 57. 6:
1556-78.

——(1992) “Introduction,” in Essays on the Economic Role of Government, Volume 1:
Fundamentals, New York: New York University Press, x—xiv.

——(1995) “The Making of a Relativist and Social Constructivist: Remarks upon
Receiving the Veblen-Commons Award,” Journal of Economic Issues 29 (March):
343-58.

APPENDIX: PUBLICATIONS OF
WARREN J. SAMUELS

1. Books

a. Sets of collected works

Essays in the History of Mainstream Political Economy, London: Macmillan; New
York: New York University Press, 1992.

Essays in the History of Heterodox Political Economy, London: Macmillan; New
York: New York University Press, 1992.

Essays on the Economic Role of Government, Volume 1: Fundamentals, London:
Macmillan; New York: New York University Press, 1992.

Essays on the Economic Role of Government, Volume 2: Applications, London:
Macmillan; New York: New York University Press, 1992.

Essays on the Methodology and Discourse of Economics, London: Macmillan; New
York: New York University Press, 1992,

b. Authored volumes

With Steven G. Medema and A. Allan Schmid, The Economy as a Process of
Valuation, Lyme, NH: Edward Elgar, 1997.

With Jeff Biddle and Thomas Patchak-Schuster, Economic Thought and Discourse in
the Twentieth Century, Brookfield, VT: Edward Elgar, 1993,

With Steven G. Medema, Gardiner C. Means: Institutionalist and Post Keynesian,
Armonk, NY: M. E. Sharpe, 1990.



Introduction 13

Pareto on Policy, New York: Elsevier, 1974.
The Classical Theory of Economic Policy, Cleveland, OH: World, 1966.

c. Edited volumes

Ed., with Steven G. Medema, Historians of Economics and Economic Thought: The
Makers of Disciplinary Memory, London: Routledge, 2001.

Ed., with Nicholas Mercuro, The Fundamental Interrelationship Between Government
and Property, Stamford, CT: JAI Press, 1999.

Ed., with Malcolm Rutherford, Classics in Institutional Economics: Succeeding
Generations, 1916-1978, 5 vols., London: Pickering & Chatto, 1998.

Ed., The Founding of Institutional Economics: The Leisure Class and Sovereignty, New
York: Routledge, 1998.

Ed., with Natalia Makasheva and Vincent Barnett, The Works of Nikolai D.
Kondratiev, 4 vols., London: Pickering & Chatto, 1998.

Ed., with Steven G. Medema, Lionel Robbins, A History of Economic Thought: The
LSE Lectures, Princeton, NJ: Princeton University Press, 1998.

General Ed., European Economists of the Early 20th Century, Volume I: Studies of
Neglected Continental Thinkers of Belgium, France, the Netherlands, and
Scandinavia, Northampton. MA: Edward Elgar Publishing, 1998.

Ed., Law and Economics. 2 vols., London: Pickering & Chatto. 1998.

Ed., with Malcolm Rutherford, Classics in Institutional Economics: The Founders,
18901945, 5 vols., London: Pickering & Chatto, 1997.

Ed., with Gilbert Brian Davis, The Life and Thought of David Ricardo, by John P.
Henderson and John B. Davis, Boston, MA: Kluwer Academic Publishing, 1997.

Ed., with Malcolm Rutherford, John R. Commons: Selected Essays, 2 vols., New
York: Routledge, 1996.

Ed., with Steven G. Medema, The Foundations of Research in Economics: How Do
Economists Do Economics? Brookfield, VT: Edward Elgar Publishing, 1996.
Paperback edition. 1998.

Ed.. American Economists of the Late Twentieth Century, Brookfield, VT: Edward
Elgar, 1996.

Ed., with Frederic S. Lee, 4 Monetary Theory of Employment, by Gardiner C. Means,
Armonk, NY: M. E. Sharpe, 1994,

Ed., with Geoffrey M. Hodgson and Marc R. Tool, The Elgar Companion to
Institutional and Evolutionary Economics, 2 vols., Brookfield, VT: Edward Elgar,
1994.

Ed., New Horizons in Economic Thought: Appraisals of Leading Economists,
Aldershot, UK: Edward Elgar, 1992,

Ed., with Frederic S. Lee. The Heterodox Economics of Gardiner C. Means: A
Collection, Armonk, NY: M. E. Sharpe, 1992.

Ed., Economics as Discourse: An Analysis of the Language of Economists, Boston,
MA: Kluwer Academic Publishers, 1990.

Ed., with Klaus Hennings, Neoclassical Economic Theory, 1870-1930, Boston, MA:
Kluwer Academic Publishers, 1990.

Ed., Fundamentals of the Economic Role of Government, Westport, CT: Greenwood
Press, 1989.

Ed., with Marc R. Tool, The Methodology of Economic Thought, 2nd edn., New
Brunswick, NJ: Transaction Books, 1989.



14 Economics broadly considered

Ed., with Marc R. Tool, The Economy as a System of Power, 2nd ed.. New Brunswick.
NI Transaction Books, 1989.

Ed., with Marc R. Tool, State, Society, and Corporate Power, 2nd ed., New Brunswick,
NI: Transaction Books, 1989.

Ed., Institutional Economics, 3 vols., Aldershot: Edward Elgar Publishing, 1988.

Ed., with Arthur S. Miller, Corporations and Society: Power and Responsibility,
Westport, CT: Greenwood Press, 1987.

Ed., with Henry W. Spiegel, Contemporary Economists in Perspective, 2 vols.,
Greenwich: JAI Press, 1984,

Ed., with Introduction, Friedrich von Wieser, The Law of Power, trans. W. E. Kuhn,
Lincoln, NE: Bureau of Business Research, University of Nebraska, 1983.

Ed., with A. Allan Schmid, Law and Economics: An Institutional Perspective, Boston.
MA: Martinus Nijhoff, 1981.

Ed., with Larry L. Wade, Taxing and Spending Policy, Lexington, MA: Lexington
Books, 1980.

Ed., The Methodology of Economic Thought, New Brunswick, NJ: Transaction Books,
1980.

Ed., The Economy as a System of Power, 2 vols., New Bfunswick, NJ: Transaction
Books, 1979.

Ed., The Chicago School of Political Economy, East Lansing, MI: Division of
Research, Graduate School of Business Administration, Michigan State
University, 1976. Reprinted, with a new Introduction, New Brunswick, NIJ:
Transaction Books, 1993.

Ed., with Harry M. Trebing, 4 Critique of Administration Regulation of Public
Ulilities, East Lansing, MI: Institute of Public Utilities, Michigan State University.
1972.

2. Articles, pamphlets, book chapters, and introductions

With Steven G. Medema and Nicholas Mercuro, “Institutional Law and Economics,”
in Boudewijn Bouckaert and Gerrit De Geest (eds) Encyclopedia of Law and
Economics, Vol. 1, Aldershot: Edward Elgar Publishing, 2000, 418-55.

With Steven G. Medema and Nicholas Mercuro, “Robert Lee Hale — Legal
Economist,” in Jirgen G. Backhaus (ed.) The Elgar Companion to Law and
Economics, Aldershot: Edward Elgar Publishing, 2000, 325-38.

“Thorstein Veblen’s The Theory of the Leisure Class: Eine Einfiihrung,” in Vademecum
zu Einem Klassiker des Institutionellen Denkens, Diisseldorf; Handelblatt, 2000.
“Walter Adams and James W. Brock’s The Tobacco Wars: The Final Shot of a Warrior
for Competitive Markets and Responsible Government,” Review of Social

Economy 58 (March 2000): 125-33.

“Signs, Pragmatism and Abduction: The Tragedy, Irony and Promise of Charles
Sanders Peirce,” Journal of Economic Issues 34 (March 2000): 207-17.

With Steven G. Medema, “The Economic Role of Government As, In Part, A Matter
of Selective Perception, Sentiment and Valuation: The Cases of Pigovian and
Paretian Welfare Economics,” American Journal of Economics and Sociology 57
(January 2000): 87-108.

“The Nash of Nash Equilibrium.” History of Economic Ideas 7 (1999): 257-64.

“An Economist Turned Entrepreneur,” in Martin M. G. Fase, Walter Kanning and
Donald A. Walker (eds) Economics, Welfare Policy and the History of Economic



Introduction 15

Thought: Essays in Honour of Arnold Heertje, Northampton, MA: Edward Elgar,
1999, 392-409.

“Lectures by Selig Perlman on American Labor History and on Capitalism and
Socialism, 1955-1956,” Research in the History of Economic Thought and
Methodology, Archival Supplement 8 (1999): 3-58, 101-50.

“Introduction” to Selig Perlman’s additional chapters for his History of Trade
Unionism, Research in the History of Economic Thought and Methodology, Archival
Supplement 8 (1999): 153-56.

“Hayek from the Perspective of an Institutionalist Historian of Economic Thought:
An Interpretive Essay,” Journal des Economistes et des Etudes Humaines IX
(Juin—-Septembre 1999): 279-90.

With others, “Dr. Martin Bronfenbrenner (1914-1997),” American Journal of
Economics and Sociology 58 (July 1999): 491-522.

“The Rehabilitation of Kondratiev and of Kondratiev Studies: Introduction,” History
of Political Economy 31 (Spring 1999): 133-36.

“Herbert Joseph Davenport,” in John A. Garraty and Mark C. Carnes (eds) American
National Biography, Vol. 6, New York: Oxford University Press, 1999, 133-34.
“An Institutionalist Approach to Income Distribution,” in Joep T. J. M. van der
Linden and Andre J. C. Manders (eds) The Economics of Income Distribution:

Heterodox Approaches, Northampton, MA: Edward Elgar, 1999, 15-28.

“The Problem of ‘Do Not Quote or Cite Without Permission,” Journal of the History
of Economic Thought 21 (June 1999): 187-90.

“Alfred Marshall and Neoclassical Economics: Insights from his Correspondence,”
Research in the History of Economic Thought and Methodology 17 (1999): 45-100.

Ed.. Victor E. Smith’s Notes on William Jaffé’s Lectures on Marshallian Theory.
Spring 1937, Research in the History of Economic Thought and Methodology 17
(1999): 101-78.

“A Note on Deconstruction.” Journal of Economic Issues 32 (December 1998):
1127-29.

“The Transformation of American Economics: From Interwar Pluralism to Postwar
Neoclassicism: An Interpretive Review of a Conference,” Research in the History of
Economic Thought and Methodology 16 (1998): 179-223.

“Murray Rothbard’s Austrian Perspective on the History of Economic Thought.”
Critical Review 12 (Winter—Spring 1998): 71-75.

“Introduction” (Zum Geleit) to Jiirgen Lowe, Contextual Economics: The Theory of
Karl Knies as a Basis of an Explanation of Modern Economy (Kontextuale Theorie
Der Volksvirtschaft: Der Ansatz von Karl Als Grundlage Zukunftiger Wirtschafts-
politik), Amsterdam: Verlag Fakultas, 1998, ix—xi.

“The Historical Quest for Principles of Valuation: An Interpretive Essay,” in Sasan
Fayazmanesh and Marc R. Tool (eds) Institutionalist Method and Value,
Northampton, MA: Edward Elgar, 1998, 112-29.

“Comment on ‘Postmodernism and Institutionalism.” Journal of Economic Issues 32
(September 1998): 823-32.

“Spiegel’s Pioneering Efforts as a Historian.” in “Dr. Henry William Spiegel
(1911-1995): Emigré Economist, Historian of Economics, Creative Scholar, and
Companion,” American Journal of Economics and Sociology 57 (July 1998): 349-51.

“Methodological Pluralism,” in John B. Davis, D. Wade Hands and Uskali Maki
(eds) The Handbook of Economic Methodology, Northampton, MA: Edward Elgar,
1998, 300-303.



16 Economics broadly considered

“On the Labor Theory of Value as a Theory of Value,” Review of Political Economy
10 (April 1998): 227-32.

*Journal Editing in the History of Economic Thought.” History of Economics Review,
no. 27 (Winter 1998): 3-5.

“Comment: Keynes on the Classics: A Revolution Mainly in Definitions?” in James C.
W. Ahiakpor (ed.) Keynes and the Classics Reconsidered, Boston, MA: Kluwer
Academic Publishers, 1998, 33-35.

“Introduction” to Thorstein Veblen, An Inquiry into the Nature of Peace and the Terms
of Its Perpetuation, New Brunswick. NJ: Transaction Books, 1998, vii-xxx.

With Steven G. Medema, “Ronald Coase on Policy Analysis: Framework and
Implications,” in Steven G. Medema (ed.) Coasean Economics: Law and Economics
and the New Institutional Economics, Boston, MA: Kluwer, 1998, 161-83.

Ed., “Victor E. Smith’s Notes on William Jaffé’s Lectures on the History of Economic
Thought from Plato to Adam Smith,” Research in the History of Economic Thought
and Methodology, Archival Supplement 6 (1997): 1-114.

Ed.. “Victor E. Smith’s Analysis of Rent,” Research in the History of Economic
Thought and Methodology, Archival Supplement 6 (1997): 115-205.

Ed.. “Notes from Lectures by Hans H. Gerth on Defhocratic and Totalitarian
Societies,” Research in the History of Economic Thought and Methodology, Archival
Supplement 6 (1997): 229-62.

*Martin Bronfenbrenner, 1914-1997.” Journal of Income Distribution 7. 1 (1997): 1-3.

“Foreword” to Robert V. Andelson (ed.) Land-Value Taxation Around the World, 2nd
ed., New York: Robert Schalkenbach Foundation, 1997, x—xiv.

With Allan Schmid, “Costs and Power,” in Nahid Ashlenbeigui and Young Back
Choi (eds) Borderlands of Economics: Essays in Honor of Daniel R. Fusfeld, New
York: Routlege, 1997, 153-70.

With Jeff Biddle, “The Historicism of John R. Commons’s Legal Foundations of
Capitalism,” in Peter Koslowski (ed.) Methodology of the Social Sciences, Ethics,
and Economics in the Newer Historical School, Berlin: Springer, 1997, 291-318.

“The Problem of Vision in Economics: A Review Essay,” Advances in Austrian
Economics 4 (1997): 133-46.

“On the Nature and Utility of the Concept of Equilibrium,” Journal of Post Keynesian
Economics 20 (Fall 1997): 77-88.

“The Work of Historians of Economic Thought,” Research in the History of Economic
Thought and Methodology 15 (1997): 181-97.

“John Richard Hicks,” in Thomas Cate (ed.) Encyclopedia of Keynesian Economics.
Brookfield, VT: Edward Elgar, 1997, 241-44,

With Sylvia Samuels, “The University as a Social Economy: Jane Smiley’s Moo,”
Forum for Social Economics 26 (Spring 1997): 69-78.

“The Case for Methodological Pluralism,” in Andrea Salanti and Ernesto Screpanti
(eds) Pluralism in Economics, Brookfield, VT: Edward Elgar, 1997, 67-79.

“Methodological Pluralism: The Discussion in Retrospect,” in Andrea Salanti and
Ernesto Screpanti (eds) Pluralism in Economics, Brookfield, VT: Edward Elgar,
1997, 308-309.

“Instrumental Valuation,” in Warren J. Samuels, Steven G. Medema and A. Allan
Schmid, The Economy as a Process of Valuation, Lyme, NH: Edward Elgar, 1997,
1-71.

With Steven G. Medema, “Ronald Coase and Coasean Economics: Some Questions,
Conjectures and Implications,” in Warren J. Samuels, Steven G. Medema and A.



Introduction 17

Allan Schmid, The Economy as a Process of Valuation, Lyme. NH: Edward Elgar,
1997, 72-128.

“The Concept of Coercion in Economics,” in Warren J. Samuels, Steven G. Medema
and A. Allan Schmid. The Economy as a Process of Valuation, Lyme, NH: Edward
Elgar, 1997, 129-207.

With A. Allan Schmid, *The Concept of Cost in Economics,” in Warren J. Samuels,
Steven G. Medema and A. Allan Schmid, The Economy as a Process of Valuation,
Lyme, NH: Edward Elgar, 1997, 208-98.

“Kenneth Boulding’s The Image and Contemporary Discourse Analysis,” in Warren
J. Samuels, Steven G. Medema and A. Allan Schmid, The Economy as a Process of
Valuation, Lyme, NH: Edward Elgar, 1997, 299-327.

“On Distribution and the Invisible Hand.” Journal of Income Distribution 6, 2 (1996):
145-46.

“Can Neoclassical Economics Be Social Economics?” Forum for Social Economics, 26
(Fall 1996): 1-4.

“Joseph J. Spengler’s Concept of the ‘Problem of Order’: A Reconsideration and
Extension,” in Philip Arestis (ed.) Employment, Economic Growth and the Tyranny
of the Market, Brookfield, VT: Edward Elgar, 1996, 185-99.

“Foreword” to Fred E. Foldvary (ed.) Beyond Neoclassical Economics: Heterodox
Approaches to Economic Theory, Brookfield, VT: Edward Elgar, 1996, xx—xix.
With Jouni Paavola, “Natural Images in Economics: A Review Essay,” Review of

Social Economy 54 (Fall 1996): 341-66.

With Usamah Ramadan, “The Treatment of Post Keynesian Economics in the
History of Economic Thought Texts,” Journal of Post Keynesian Economics 18
(Summer 1996): 547-65.

“Postmodernism and Knowledge: A Middlebrow View,” Journal of Economic
Methodology 3 (June 1996): 113-20.

“My Work as an Historian of Economic Thought,” Journal of the History of
Economic Thought 18 (Spring 1996): 37-75.

“On the Structure of the Archeology of Economic Thought in the Eighteenth
Century,” Journal of Interdisciplinary Economics 7 (1996): 291-313.

“Reader’s Guide to John R. Commons, Legal Foundation of Capitalism,” Research in the
History of Economic Thought and Methodology, Archival Supplement 5 (1996): 1-61.

“Richard Reeve’s Study of the Kennedy Presidency: Implications for Studying
Economics and the History of Economic Thought,” History of Economics Review
no. 23 (Winter 1995): 108-16.

“Some Thoughts on Multiplicity,” Journal of Economic Methodology 2 (December
1995): 287-91.

“Society is a Process of Mutual Coercion and Governance Selectively Perceived,”
Critical Review 9 (Summer 1995): 437-43.

“Preface” to Paul Wells. Post-Keynesian Economic Theory, Boston, MA: Kluwer
Academic Publishers, 1995.

“Reflections on the Intellectual Context and Significance of Thorstein Veblen,”
Journal of Economic Issues 29 (September 1995): 915-22.

With Jeff E. Biddle, “J. R. Commons’ Legal Foundations und seine Beitrage zum
Institutionalismus,” in Bertram Schefold (ed.) Uber J R. Commons’ “Legal
Foundations of Capitalism,” Dusseldorf: Handelblatt, 1995, 37-67.

“The Present State of Institutional Economics,” Cambridge Journal of Economics 19
(August 1995): 569-90.



18 Economics broadly considered

“Power, the Organization of Inquiry and the Achievement of ‘Spontaneous Order.””
Advances in Austrian Economics 2, Part B (1995): 417-26.

“The Instrumental Value Principle and its Role,” in C. M. A. Clark (ed.) Institutional
Economics and the Theory of Social Value: Essays in Honor of Marc R. Tool,
Boston, MA: Kluwer, 1995, 97-112.

“Evolutionary Economics in Russia: Report on a Conference,” Journal of Economic
Issues 29 (June 1995): 651-61. Also published, in Russian, in Proceedings volume,
Moscow, 1995, 148-53.

“The Making of a Relativist and Social Constructivist: Remarks upon Receiving the
Veblen-Commons Award.” Journal of Economic Issues 29 (June 1995): 343-58.
“Government, the People, and the Problem of Order,” Challenge 38 (May-June 1995):

45-49.

“Some Reflections on the Work of Sergius Bulgakov by an Historian of Economic
Thought,” in J. Diskin and N. Makasheva (eds) S. N. Bulgakov (1871-1944):
Economics and Culture, Moscow: Russian Academy of Sciences, Institute for Social
and Economic Problems of Population, 1995, 155-81.

With Jeff E. Biddle, “Introduction to John R. Commons’s The Legal Foundations of
Capitalism: J. R. Commons’s Legal Foundations and Its Contribution to
Institutionalism,” New Brunswick, NJ: Transaction Books, 1995, xxxxiii.

“On ‘Shirking’ and ‘Business Sabotage’: A Note,” Journal of Economic Issues 28
(December 1994): 1249-55.

“Ludwig Lachmann and his Contributions to Economic Science: Comment on Papers
by Roger Koppl and David Prychitko,” Advances in Austrian Economics 1 (1994):
321-24.

“The Institutional Context of the Macroeconomy and Demand Management Policy:
Comment on Cunningham and Vilasuso,” Journal of Post Keynesian Economics 17
(Winter 1994): 279-83.

“The Political Economic Origins of an American Predicament,” The Centenial Review
38 (Winter 1994): 161-78.

With A. Allan Schmid and James D. Shaffer, “An Evolutionary Approach to Law and
Economics,” in Richard W. England (ed.) Evolutionary Concepts in Contemporary
Economics, Ann Arbor, MI: University of Michigan Press, 1994, 93-110.

“On Macroeconomic Politics,” Journal of Post Keynesian Economics 16 (Summer
1994): 661-70.

“The Roles of Theory in Economics,” in Philip A. Klein (ed.) The Role of Economic
Theory, Boston, MA: Kluwer, 1994, 21-45.

“Need as a Mode of Discourse,” in John B. Davis and Edward J. O’Boyle (eds) The
Social Economics of Human Material Need, Carbondale, IL: Southern Illinois
University Press, 1994, 1-21.

“Rights and the Environment: ‘Decisions, Decisions’ (Fiddler on the Roof),” in
Martin O’Connor (ed.) Justice and the Environment, Policy Discussion Papers,
Auckland, NZ: Department of Economics, University of Auckland, 1994,

With Peter Fisher and Larry L. Wade, “Taxing and Spending Policy,” in Stuart S.
Nagel (ed.) Encyclopedia of Policy Studies, 2nd edn., New York: Marcel Dekker
1994, 483-506.

Entries: “Adam Smith”; *Karl Marx” (with Geoff Hodgson); “Law and Economics™:
“Property”; “Part-Whole Relations”; “Gardiner C. Means” (with Frederick S.
Lee); “Edwin E. Witte”; “Robert Lee Hale”; “Inflation” (with Geoff Hodgson):
“Welfare Economic Theory”; in Geoffrey M. Hodgson, Warren J. Samuels and



Introduction 19

Marc R. Tool (eds) The Elgar Companion to Institutional and Evelutionary
Economics, Brookfield, VT: Edward Elgar, 1994,

“On the Conclusivity of Certain Lines of Reasoning in Economic Policy Analysis,”
Journal of Post Keynesian Economics 16 (Winter 1993-94): 24149,

“Three Lives and the Control of the Human Labor Force Through the Control of
Government,” History of Economic Ideas 1 (1993): 105-28.

“Editorial: Method, Methodology and Distribution,” Journal of Income Distribution
3 (Fall 1993): 141-42.

“The Growth of Government,” Critical Review 7 (1993): 445-60.

“The Status of Marx after the Disintegration of the USSR,” Challenge 36
(July/August 1993): 45-49.

“Adam Smith as Social Constructivist and Dialectician: Aspects of Intergenerational
Intellectual Relations,” History of Economic Ideas 1 (1993): 171-92.

“John R. Hicks as Historian of Economic Thought” (extended version), in Warren J.
Samuels, Jeff Biddle and Thomas Patchak-Schuster, Economic Thought and
Discourse in the Early Twentieth Century, Aldershot: Edward Elgar (1993), 1-86;
condensed version in History of Political Economy 25 (Summer 1993): 351-74.

With Jeff Biddle, “Thorstein Veblen on War and National Security” (extended version),
in Warren J. Samuels, Jeff Biddle and Thomas Patchak-Schuster, Economic Thought
and Discourse in the Early Twentieth Century, Aldershot: Edward Elgar, 1993, 87-158.

With Thomas Schuster, “Aspects of the Discursive and Interpretive Structure of
Marshall’s Principles,” in Warren J. Samuels, Jeff Biddle and Thomas Patchak-
Schuster, Economic Thought and Discourse in the Early Twentieth Century,
Aldershot: Edward Elgar, 1993, 159-216.

“Law and Economics: Some Early Conceptions,” in Warren J. Samuels, Jeff’ Biddle
and Thomas Patchak-Schuster, Economic Thought and Discourse in the Early
Twentieth Century, Aldershot: Edward Elgar, 1993, 217-86.

“In (Limited but Affirmative) Defence of Nihilism,” Review of Political Economy 5
(April 1993): 236-44.

“Thorstein Veblen and the Place of Science.” Society 30 (January/February 1993):
76-82.

“Institutions and Distribution: Ownership and the Identification of Rent,” Journal of
Income Distribution 2 (Winter 1992): 125-40.

“The ‘Italian’ International Celebration of the Centenary of Marshall’s ‘Principles,”
Marshall Studies Bulletin 2 (1992): 36-53.

“Marxist and Other Thought in Light of the Gorbachev Revolution,” International
Journal of Social Economics 19 (1992): 37-57.

“Bibliography of Taxing and Spending Policy, with an Emphasis on Developing
Countries,” Developmental Policy Studies 1 (Spring/Summer 1992): 36-38.

With Susan Pozo, “Fernandez Florez’s Las Siete Columnas: Mandeville Rehearsed,”
Research in the History of Economic Thought and Methodology 9 (1992): 171-97.

“Foreword” to Rick Tilman, Thorstein Veblen and His Critics, 1891-1963:
Conservative, Liberal and Radical Perspectives, Princeton, NJ: Princeton University
Press, 1992, ix—xiii.

“The Pervasive Proposition, ‘What Is, Is and Ought to Be’: A Critique.” in William S.
Millberg (ed.) The Megacorp and Macrodynamics: Essays in Memory of Alfred
Eichner, Armonk, NY: M. E. Sharpe, 1992, 273-85.

“Joan Robinson,” in Encyclopedia of World Biography: Supplement, Vol. 4, New York:
McGraw-Hill, 1992, 453-55.



20 Economics broadly considered

“Introduction” to James Bonar, Philosophy and Political Economy, New Brunswick,
NJ: Transaction Publishers, 1992, xiv—xxv.

“Warren J. Samuels.” in Philip Arestis and Malcolm C. Sawyer (eds) A4 Biographical
Dictionary of Dissenting Economists, Brookfield, VT: Edward Elgar, 1992, 478-84.

“Institutional Economics,” in David Greenaway, Michael Bleaney and lan M. Stewart
(eds) Companion to Contemporary Economic Thought. New York: Routledge, 1991.
105-18.

“A Biographical Puzzle: Why Did Jevons Write The Coal Question? Comment.”
Journal of the History of Economic Thought 13 (Fall 1991): 236-39.

“Dynamics of Cultural Change.” Society 29 (November/December 1991): 23-26.

With Jeff E. Biddle, “Thorstein Veblen on War, Peace. and National Security.” in
Craufurd D. Goodwin (ed.) Economics and National Security: A History of Their
Interaction, Durham, NC: Duke University Press, 1991, 87-117.

“Veblen and Self-Referentiability: Reply to Baldwin Ranson.” Journal of Economic
Issues, 25 (September 1991): 847-50.

“Truth’ and ‘Discourse’ in the Social Construction of Economic Reality: An Essay on
the Relation of Knowledge to Socioeconomic Policy.” Journal of Post Keynesian
Economics 13 (Summer 1991): 511-24.

With Timothy W. Kelsey, “Some Fundamental Considerations on the Positive Theory
of Income Distribution.” in Joep T. J. M. van der Linden and Willem L. M.
Adriaansen (eds) Posi-Keynesian Thought in Perspective, Groningen: Wolters-
Noordhoff, 1991, 119-39.

“Determinate Solutions and the Foreclosure of Process: A Response to Garretsen.”
Journal of Post Keynesian Economics 13 (Spring 1991): 424-30.

With Edward Puro. “The Problem of Price Controls at the Time of Natural Disaster.”
Review of Social Economy 49 (Spring 1991): 62-75,

“The Firing of E. A. Ross from Stanford University: Injustice Compounded by
Deception?” Journal of Economic Education 22 (Spring 1991): 183-90.

“Introduction: Frank A. Fetter’s ‘Present State of Economic Theory in the United
States of America,”” Research in the History of Economic Thought and
Methodology, Archival Supplement 2 (1991): 3-8.

“Introduction: Frank H. Knight’s ‘The Case for Communism.”” Research in the History
of Economic Thought and Methodology, Archival Supplement 2 (1991): 49-55.

“Introduction: Lewis Zerby’s “You, Yourself, and Society.”” Research in the History of
Economic Thought and Methodology, Archival Supplement 2 (1991): 131-36.

“An Essay on the Philosophy and Psychodynamics of Income Distribution.” Journal
of Income Distribution 1 (Fall 1991): 210-20.

With Thomas Schuster, “Aspects of the Discursive and Interpretive Structure of
Marshall’s Arguments Concerning Labor Economics,” Review of Social Economy
48 (Winter 1990): 436-49.

“On Causation, the Principle of Unforeseen Consequences. and the Matrix of Human
Action: The Case of the Iraqi Conquest of Kuwait,” Methodus 2 (December 1990):
9-15.

“The Reformation of German Economic Discourse. 1750-1840: A Review Article.”
Review of Social Economy 48 (Fall 1990): 321-32.

“The Self-Referentiability of Thorstein Veblen’s Theory of the Preconceptions of
Economic Science.” Journal of Economic Issues 24 (September 1990): 695-718.
“Introduction” to William Harold Hutt, Economists and the Public, New Brunswick,

NJ: Transaction. 1990. 1-6.



Introduction 21

“Institutional Economics and the Theory of Cognition.” Cambridge Journal of
Economics 14 (June 1990): 219-27.

“The Old Versus the New Institutionalism: Comment,” Review of Political Economy
2 (March 1990): 83-86.

“Foreword"” to John F. Henry, The Making of Neoclassical Economics, Boston. MA:
Unwin Hyman, 1990, vii—xii.

“Four Strands of Social Economics: A Comparative Interpretation,” in Mark A.
Lutz (ed.) Secial Economics: Retrospect and Prospect, Boston, MA: Kluwer
Academic Publishers, 1990: 269-309.

“Introduction,” Thorstein Veblen, The Place of Science in Modern Civilization. New
Brunswick, NJ: Transaction, 1990, vii—xxx.

“Notes from John Dewey’s Lectures on Moral and Political Philosophy and their
Relevance to the Study of the History of Economic Thought,” Research in the
History of Economic Thought and Methodology, Archival Supplement 1 (1989):
1-18.

“The Legal-Economic Nexus,” George Washington Law Review 57 (August 1989):
1556-78.

With Jeff Biddle. “On the Attribution of Causality and Responsibility in
Macroeconomics,” Methodus 1 (December 1989): 9-13.

With Steven G. Medema, “Gardiner C. Means’s Institutional and Post-Keynesian
Economics,” Review of Political Economy 1 (July 1989): 163-91.

“Diverse Approaches to the Economic Role of Government: An Interpretive Essay.”
in Warren J. Samuels (ed.) Fundamentals of the Economic Role of Government,
Westport. CT: Greenwood Press, 1989, 213-49.

“Determinate Solutions and Valuational Processes: Overcoming the Foreclosure of
Process,” Journal of Post Keynesian Economics 11 (Summer 1989): 531-46.
Reprinted in Peter J. Boettke (ed.) Market Process Theories, Lyme, NH: Edward
Elgar, 1997. Also in A. Allan Schmid (ed.) Beyond Agricultural Economics:
Management, Investiment, Policy, and Methodology, East Lansing, MI: Michigan
State University Press, 1997, 223-41.

“Foreword,” A. Allan Schmid, Benefit-Cost Analysis: A Political Economy Approach,
Boulder. CO: Westview Press, 1989, xiii—xviii. Reprinted in Indonesian: Analisis
Diaya Manfaat: Pendekatan Ekonomi Politik, 1995.

“Austrian and Institutional Economics: Some Common Elements.” Research in the
History of Economic Thought and Methodology 6 (1989): 53-71.

“Comparing Austrian and Institutional Economics: Response,” Research in the
History of Economic Thought and Methodology 6 (1989): 203-25.

“The Methodology of Economics and the Case for Policy Diffidence and Restraint,”
Review of Social Economy 47 (Summer 1989): 113-33. Reprinted in David L.
Prychitko (ed.) Why Economists Disagree, Albany, NY: SUNY Press, 1998, 345-66.

“Some Fundamentals of the Economic Role of Government,” Journal of Economic
Issues 23 (June 1989): 427-33; and Fundamentals of the Economic Role of
Government, Westport. CT: Greenwood Press, 1989, 167-72.

With John P. Henderson, “Malthus als Theoretiker,” in Horst Claus Recktenwald
(ed.) Uber Malthus’ “Principles of Political Economy,” Diusseldorf: Handelblatt,
1989, 35-59.

“Institutional Reform: The Future of Codetermination: Comment,” in H. G.
Nitzinger and J. Backhaus (eds) Codetermination, Berlin: Springer-Verlag, 1989,
223-28.




22 Economics broadly considered

“In Praise of Joan Robinson: Economics as Social Control.” Seciety 26
(January/February 1989): 73-76.

“Introduction,” Frank W, Taussig, Inventors and Moneymakers, New Brunswick, NJ:
Transaction, 1989, xi—xxxiv.

“Of Lookout Cows and the Methodology of Economics,” Journal of Economic Issues
22 (September 1988): 853-67. Reprinted in Douglas W. Allen and James W. Dean
(eds) Economic Wit, Brookfield, VT: Edward Elgar, 1993.

“Product Liability,” Science 241 (August 5, 1988): 639.

“Schumpeter’s Treatment of Samuelson.” History of Economics Society Bulletin 10
(Spring 1988): 25-31.

“An Essay on the Nature and Significance of the Normative Nature of Economics,”
Journal of Post Keynesian Economics 10 (Spring 1988): 347-54,

Contributions to The New Palgrave: A Dictionary of Economics, 4 vols., London:
Macmillan, 1987: C. E. Ayres, 1:165; J. M. Clark, 1:431-32; J. R. Commons,
1:506-507; H. J. Davenport, 1:749; P. T. Homan, 2:668; Institutional Economics,
2:864-66; A. S. Johnson, 2:1022; W. G. Sumner, 4:548-49; F. W. Taussig, 4:596; and
D. A. Wells, 4:897-98.

Contributions to Roland Turner (ed.) 20th Century Thinkers, Chicago, IL: St. James
Press, 1987: Ragnar Frisch, 256-57; John Maynard Keynes, 400-403; Simon
Kuznets, 426-27; Wesley C. Mitchell, 539-40; Gunnar Myrdal, 562—-64: and Joan
Robinson, 658-59.

(And others), “What Aspects of Keynes’s Economic Theories Merit Continued or
Renewed Interest?,” Research in the History of Economic Thought and Methodology
5(1987): 151-93.

“The Idea of the Corporation as a Person: On the Normative Significance of
Judicial Language,” in Warren J. Samuels and Arthur S. Miller (eds) Corporations
and Society: Power and Responsibility, Westport, CT: Greenwood Press, 1987,
113-29.

“Religion and Economics: An Historical Perspective,” The Centennial Review 31
(Winter 1987): 47-57.

With John P. Henderson, Zu Malthus’ " Essay iiber die Entwicklung der Bevolkerung,”
Dusseldorf: Handelsblatt, 1986, 39.

“What Aspects of Keynes’s Economic Theories Merit Continued or Renewed Interest?
One Interpretation,” Journal of Post Keynesian Economics 9 (Fall 1986): 3-16.
With Nicholas Mercuro, “Wealth Maximization and Judicial Decision-Making: The
Issues Further Clarified,” International Review of Law and Economics 6 (1986):

133-37.

“Benjamin Jowett’s Connections with Political Economy,” History of Economics
Society Bulletin 7 (Winter 1986): 33-43.

“Machlup on Knowledge: Science, Subjectivism and the Social Nature of
Knowledge,” Research in the History of Economic Thought and Methodology 3
(1985): 243-55.

“The Wage System and the Distribution of Power,” Forum for Social Economics (Fall
1985): 31-41.

“The Obfuscation of Choice,” International Social Science Review 60 (Autumn 1985):
147-52.

“Some Considerations Which May Lead Lawmakers to Modify a Policy When
Adopting it as Law: Comment,” Zeitschrift fiir die Gesamte Staatswissenschaft, 141
(March 1985): 58-61.



Introduction 23

“A Critique of Capitalism, Socialism, and Democracy,” in Richard D. Coe and
Charles K. Wilber (eds) Capitalism and Democracy: Schumpeter Revisited, Notre
Dame: University of Notre Dame Press, 1985, 60-119.

With Anthony Y. C. Koo, “Marshall on Balanced Growth from the Supply Side: A
Note,” History of Economic Thought Seciety of Australia Newsletter, no. 5
(Autumn 1985): 17-26.

“The Resignation of Frank A. Fetter from Stanford University,” History of Economics
Society Bulletin 6 (Winter 1985): 17-25.

“A Consumer View of Financing Nuclear Plant Abandonments,” Public Utilities
Fortnightly 115 (January 10, 1985): 24-27.

“On the Nature and Existence of Economic Coercion: The Correspondence of Robert
Lee Hale and Thomas Nixon Carver,” Journal of Economic Issues 18 (December
1984): 1027-48.

“Comments on McCloskey on Methodology and Rhetoric,” Research in the History of
Economic Thought and Methodology 2 (1984): 207-10.

With Nicholas Mercuro, “Posnerian Law and Economics on the Bench,” International
Review of Law and Economics 4 (December 1984): 107-30.

“Galbraith on Economics as a System of Professional Belief,” Journal of Post
Keynesian Economics 7 (Fall 1984): 61-76.

“Policy Option: Samaritan Advertising,” Journal of Economic Issues 18 (September
1984): 893-94,

“Institutional Economics,” Journal of Economic Education 15 (Summer 1984): 211-16.

“Economics and Theology: The Fundamental Common Problem,” Economic Forum
15 (Summer 1984): 1-7.

“A Centenary Reconsideration of Bellamy’s Looking Backward,” American Journal of
Economics and Sociology 43 (April 1984): 129-48.

With A. Allan Schmid, James D. Shaffer, Robert A. Solo and Stephen A. Woodbury,
“Technology, Labor Interests, and the Law: Some Fundamental Points and
Problems,” Nova Law Journal 8 (Spring 1984): 487-513.

With Nicholas Mercuro, “A Critique of Rent-Seeking Theory,” in David C. Colander
(ed.) Neoclassical Political Economy, Cambridge: Ballinger, 1984, 55-70.

“Introduction,” Helmut Arndt, Economic Theory vs. Economic Reality, East Lansing,
MI: Michigan State University Press, 1984, 11-16.

“Four Journals in Intellectual History,” History of Economics Society Bulletin 5
(Winter 1984): 19-21.

With Larry L. Wade, “Taxing and Spending Policy,” in Stuart S. Nagel (ed.)
Encyclopedia of Policy Studies, New York: Marcel Dekker, 1983, 483-501. Chinese
edition, 1991.

“Whither (Positive) Political Economy? One Reading,” in Larry L. Wade (ed.) Political
Economy, Boston, MA: Kluwer-Nijhoff, 1983, 157-70. Reprinted in Japanese
translation, 1993.

“The Progress and Poverty Centenary,” American Journal of Economics and Sociology
42 (April 1983): 247-54. Reprinted in Western Tax Review 4 (Spring 1983): 1-6.
Reprinted in Pioneers in Economics: Neoclassical Economics and Its Critics, vol. 34,
Henry George, Cheltenham: Edward Elgar, 1992. Reprinted in Will Lissner and
Dorothy Burnham Lissner (eds) George and the Scholars, New York: Robert
Schalkenbach Foundation, 1991.

“The Influence of Friedrich von Wieser on Joseph A. Schumpeter,” Presidential
Address, History of Economics Society Bulletin (Winter 1983): 5-19.



24  Economics broadly considered

“The Distributional Problem in Risk Policy: A Note.” Land Economics 59 (February
1983): 114-17.

“Kenneth Boulding’s Ecodynamics,” International Social Science Review 58 (Winter
1983): 3-6.

“Henry George’s Challenge to the Economics Profession.” American Journal of
Economics and Sociology 42 (January 1983): 63-66. Reprinted in Mark Blaug (ed.)
Pioneers in Economics: Neoclassical Economics and Its Critics, vol. 34, Henry
George, Cheltenham: Edward Elgar, 1992. Reprinted in Will Lissner and Dorothy
Burnham Lissner (eds) George and the Scholars, New York: Robert Schalkenbach
Foundation, 1991.

“A Critique of the Discursive Systems and Foundation Concepts of Distribution
Analysis,” Analyse & Kritik 4 (October 1982): 4-12.

With James D. Shaffer, “Deregulation: The Principal Inconclusive Arguments,” Policy
Studies Review 1 (February 1982): 463-69.

“The Current State of Economics.” Economic Forum 12 (Winter 1981-82): 1-8.

“Maximization of Wealth as Justice: An Essay on Posnerian Law and Economics as
Policy Analysis.” Texas Law Review 60 (December 1981): 147-72.

“Edgeworth’s Mathematical Psychics: A Centennial Notice.” Eastern Economic
Journal 7 (July—October 1981): 193-98.

“The Historical Treatment of the Problem of Value Judgments: An Interpretation.” in
Robert A. Solo and Charles W. Anderson (eds) Value Judgment and Income
Distribution, New York: Praeger, 1981, 57-69.

“Consumerism and the Public Utility Institution.” in Harry M. Trebing (ed.)
Challenges for Public Utility Regulation in the 1980s, East Lansing, MI: Division of
Research, Graduate School of Business Administration, Michigan State
University, 1981, 445-56.

“A Necessary Normative Context of Positive Economics?” Journal of Economic Issues
15 (September 1981): 721-27.

“The Pareto Principle: Another View.” Analyse & Kritik 3 (August 1981): 124-34.

With A. Allan Schmid and James D. Shaffer, “Regulation and Regulatory Reform:
Some Fundamental Conceptions,” in Warren J. Samuels and A. Allan Schmid. Law
and Economics: An Institutional Perspective, Boston, MA: Martinus Nijhoff, 1981,
248-66.

With A. Allan Schmid, “Interdependence and Impacts: Toward the Integration of
Externality, Public Goods, and Grants Theories,” in Taxing and Spending Policy.
Lexington, MA: Lexington Books, 1980, 159-70.

“Reflections on the Question of a ‘Crisis of Authority,”” Review of Social Economy
(December 1980): 273-76.

“The Evolving Institution of Legal Services,” Nebraska Journal of Economics and
Business 19 (Autumn 1980): 3-15.

“John Bates Clark and A. Piatt Andrew: Some Modest Anticipations of Keynes,”
Journal of Post Keynesian Economics 3 (Fall 1980): 123-25.

“The Usury Issue in Public Utility Late Payment Charges,” University of Miami Law
Review 34 (September 1980): 1159-97.

*Survival and Pareto Optimality in Public Utility Rate Making,” Journal of Post
Keynesian Economics 2 (Summer 1980): 528-40.

With Nicholas Mercuro, “The Role and Resolution of the Compensation Principle in
Society: Part Two — The Resolution,” Research in Law and Economics 2 (1980):
103-28.



Introduction 25

“Dunbar’s ‘Open Secret’ and ‘Original Instrument’ Clarified.” History of Economics
Society Bulletin 2 (Summer 1980): 24-26.

“Two Concepts of ‘Politicization,”” Social Science 55 (Spring 1980): 67-70.

“Toward Positive Public Choice Theory,” Review of Social Economy 38 (April 1980):
55-64.

“Economics as a Science and its Relation to Policy: The Example of Free Trade.”
Journal of Economic Issues 14 (March 1980): 163-85. Reprinted in Mark Blaug
(ed.) Pioneers in Economics, Vol. 22, Brookfield, VT: Edward Elgar, 1991.

“Problems of Marginal Cost Pricing in Public Utilities.” Public Utilities Fortnightly
105 (January 31, 1980): 21-24.

“The State, Law, and Economic Organization,” Research in Law and Sociology 2
(1979): 65-99.

“Thorstein Veblen, Heterodox Economist, in Retrospect,” Social Science Quarterly 60
(December 1979): 454-59.

“Roy Weintraub’s Microfoundations: The State of High Theory. A Review Article,”
Journal of Economic Issues 13 (December 1979): 1019-28.

“Aspects of Soviet Economic Planning: Power and the Optimal Use of Planning
Techniques: A Review Article,” Review of Social Economy 37 (October 1979): 231-39.

With James S. Russell, “Corporate and Public Responsibility in Environmental Policy:
A Case Study,” MSU Business Topics 27 (Autumn 1979): 23-32.

“Legal Realism and the Burden of Symbolism: The Correspondence of Thurman
Arnold,” Law and Society Review 13 (Summer 1979): 997-1011.

“Research Query,” History of Economics Society Bulletin 1 (Summer 1979): 25-26.

“Nonmarket Corporate Control Networks: Comment,” Journal of Economic Issues 13
(June 1979): 505-506.

With Nicholas Mercuro, “The Role and Resolution of the Compensation Principle in
Society: Part One — The Role,” Research in Law and Economics 1 (1979): 157-94.

*Normative Premises in Regulatory Theory,” Journal of Post Keynesian Economics |
(Fall 1978): 100-14.

“Lifeline Rates: Comments,” in Harry M. Trebing (ed.) Assessing New Pricing
Concepts in Public Ulilities, East Lansing, MI: Division of Research, Graduate
School of Business Administration. Michigan State University, 1978, 507-12.

“Federal Versus State Taxation of Energy Resources: An Interpretation of the Federal
Position,” National Tax Association Proceedings, 1978, 235-36.

“Federal Versus State Taxation of Energy Resources: Discussion,” National Tax
Association Proceedings, 1978, 257-58.

“Decison-Making Theory for Regulatory Agencies,” in Workshop Proceedings:
Capital Investment Decisions, Palo Alto, CA: Electric Power Research Institute.
1978, 157-63.

“Congressional Budget Reform: Comment.” in James M. Buchanan and Richard E.
Wagner (eds) Fiscal Responsibility in Constitutional Democracy, Boston, MA:
Martinus Nijhoff, 1978, 151-55.

“Economic Effects of Secrecy: Discussion,” in Barlow Burke, Jr., and Gene
Wunderlich (eds) Secrecy and Disclosure of Wealth in Land, Chicago. 1L: Farm
Foundation, 1978, 114-17.

“History of Economics Society Sessions, Report,” History of Economic Thought
Newsletter 20 (Spring 1978): 1-7.

“Economics in the Service of All Mankind: A Review Article,” Review of Social
Economy 36 (April 1978): 79-87.



26 Economics broadly considered

“Information Systems, Preferences, and the Economy in the JEI.” Journal of Economic
Issues 12 (March 1978): 23-41.

With Daniel Bronstein, “Medical Malpractice: The Case for Litigation,” Trial 14
(February 1978): 48-53.

“Reflections on a Social Economics in a Diverse and Open Economics.” Review of
Social Economy 35 (December 1977): 283-91.

“Technology vis-a-vis Institutions in the JEI: A Suggested Interpretation,” Journal of
Economic Issues 11 (December 1977): 871-95.

“The Knight-Ayres Correspondence: The Grounds of Knowledge and Social Action,”
Journal of Economic Issues 11 (September 1977): 485-525. Reprinted in Mark
Blaug (ed.) Pioneers in Economics, Vol. 111, Brookfield, VT: Edward Elgar, 1992.

“Ashley’s and Taussig’s Lectures on the History of Economic Thought at Harvard,
1896-1897,” History of Political Economy 9 (Fall 1977): 384-411.

“Ideology in Economics,” in Sidney Weintraub (ed.) Modern Economic Thought,
Philadelphia, PA: University of Pennsylvania Press, 1977, 467-84.

“Introduction: Commons and Clark on Law and Economics,” Journal of Economic
Issues 10 (December 1976): 743-49.

“The Myths of Liberty and Realities of the Corporate State: A Review Article,”
Journal of Economic Issues 10 (December 1976): 923-42.

With Andrew Gray, “The Teaching of Monetary Economics in the Early 1900%:
Insight Into the Development of Monetary Theory,” History of Political Economy
8 (Fall 1976): 324-40.

“The Political Economy of Adam Smith,” Nebraska Journal of Economics and
Business 15 (Summer 1976): 3-24, reprinted in Ethics 87 (April 1977): 189-207.
Reprinted in J. C. Wood (ed.) Adam Smith: Critical Assessments, Kent: Croom
Helm, 1984, Vol. 1.

With A. Allan Schmid, “Polluters’ Profit and Political Response: The Dynamics of
Rights Creation,” Public Choice 28 (Winter 1976): 99-105.

With Nicholas Mercuro, “Property Rights, Equity, and Public Utility Pricing,” in
Harry M. Trebing (ed.) New Dimensions in Public Utility Pricing, East Lansing,
MI: Division of Research, Graduate School of Business Administration, Michigan
State University, 1976, 44-82.

“The Independent Judiciary in an Interest-Group Perspective: Comment,” Journal of
Law and Economics 18 (December 1975): 907-11.

“The Chicago School of Political Economy: Introduction,” Journal of Economic Issues
9 (December 1975): 585-604.

“Regulation: Bankruptcy, Consumerism, and Lifeline Services,” Public Utilities
Fortnightly 96 (November 20, 1975): 32-37.

“Grants and the Theory of Power,” Public Finance Quarterly 3 (October 1975):
320-45.

“Approaches to Legal-Economic Policy and Related Problems of Research,” in Stuart
S. Nagel (ed.) Policy Studies and the Social Sciences, Lexington, MA: Lexington
Books, 1975, 65-73.

“Joseph Henry Beale’s Lectures on Jurisprudence, 1909, University of Miami Law
Review 29 (Winter 1975): 260-80, 281-333.

“Regulation and Valuation,” Public Utilities Fortnightly 96 (July 17, 1975): 17-20;
also in Market Appraisals of Public Utilities for Ad Valorem Tax Purposes, Wichita,
KS: Center for Management Development, Wichita State University, and National
Tax Association, 1975, 103-106.



Introduction 27

“The Industrial Reorganization Bill: The Burden of the Future.” Journal of Economic
Issues 9 (June 1975): 381-94.

“The Veblen-Commons Award: Joseph Dorfman,” Journal of Economic Issues 9 (June
1975): 14345,

With James M. Buchanan, “On Some Fundamental Issues in Political Economy: An
Exchange of Correspondence,” Journal of Economic Issues 9 (March 1975): 15-38.

“Market, Institutions, and Technology: Introduction,” Journal of Economic Issues 8
(December 1974): 663-69.

“An Economic Perspective on the Compensation Problem,” Wayne Law Review 21
(November 1974): 113-34.

“Anarchism and the Theory of Power,” in Gordon Tullock (ed.) Further Explorations
in the Theory of Anarchy, Blacksburg, SC: University Publications, 1974: 33-57.

“The History of Economic Thought as Intellectual History,” History of Political
Economy 6 (Fall 1974): 305-23. Reprinted in Mark Blaug (ed.) The Historiography
of Economics, Brookfield, VT: Edward Elgar, 1991, 106-24.

“Social Responsibilities of Public Utilities: Discussion,” in New Challenges to Public
Utility Management, East Lansing, MI: Institute of Public Utilities, Michigan
State University, 1974, 243-54.

“Public Utility Rate Making and Competitive Structure: Carterfone in Jeopardy,”
Wayne Law Review 20 (March 1974): 819-43; and in The Industrial Reorganization
Act, Hearings, Subcommittee on Antitrust and Monopoly, Committee on the Judici-
ary, United States Senate, 93rd Congress, 1st Session, Part 2 (1973): 978-92.

With Andrew Gray, “‘One Great Tragedy”: A Vignette,” History of Political Economy
6 (February 1974): 114-18.

“The Coase Theorem and the Study of Law and Economics,” Natural Resources
Journal 14 (January 1974): 1-33.

“Public Utilities and the Theory of Power,” in Milton Russell (ed.) Perspectives in
Public Regulation, Carbondale, IL: Southern Illinois University Press, 1973: 1-27.

“Law and Economics: Introduction,” Journal of Economic Issues 7 (December 1973):
535-41.

“Legal-Economic Policy,” Policy Studies Journal 2 (Autumn 1973): 12-15.

“The Economy as a System of Power and Its Legal Bases: The Legal Economics of
Robert Lee Hale,” University of Miami Law Review 27 (Spring-Summer 1973):
261-371.

“Utility Late Payment Charges,” Wayne Law Review 19 (July 1973): 1151-66;
reprinted in Law Review Digest 23 (May—June 1973): 91-102.

“Models of Power in Decisional Organizations,” Proceedings, Midwest American
Institute of Decision Sciences (1973): D3-D6 [8pp.].

“Law and Economics: A Bibliographical Survey, 1965-1972,” Law Library Journal 66
(February 1973): 96-110.

“You Cannot Derive ‘Ought’ From ‘Is,”” Ethics 83 (January 1973): 159-62.

“Adam Smith and the Economy as a System of Power,” Review of Social Economy 31
(October 1973): 123-37; and Indian Economic Journal 20 (January-March 1973):
363-81. Reprinted in J. C. Wood (ed.) Adam Smith: Critical Assessments, Kent:
Croom Helm, 1984, Vol. 1.

“Externalities, Rate Structure, and the Theory of Public Utility Regulation,” in Harry
M. Trebing (ed.) Essays on Public Utility Pricing and Regulation, East Lansing, MI:
Institute of Public Utilities, Michigan State University, 1972, 357-94.

“Welfare Economics, Power and Property,” in G. Wunderich and W. L. Gibson, Jr.



28 Economics broadly considered

(eds) Perspectives on Property, University Park: Institute for Research on Land and
Water Resources, Pennsylvania State University, 1972: 61-148.

“The Teaching of Business Cycles in 1905-1906: Insight Into the Development of
Macroeconomic Theory,” History of Political Economy 4 (Spring 1972): 140-62.
Reprinted in Mark Blaug (ed.) Pioneers in Economics, Vol. 40, Aldershot: Edward
Elgar, 1992, 33-55.

“Public Utility Holding Companies and Housing,” Public Utilities Fortnightly 89
(May 25, 1972): 16-24.

“Tax Pyramiding in Relation to Public Utilities: A Note in Clarification and Review,”
Proceedings, National Tax Association (1972): 553-69.

“The Scope of Economics Historically Considered,” Land Economics 48 (August
1972): 248-68.

“In Defense of a Positive Approach to Government as an Economic Variable,” Journal
of Law and Economics 15 (October 1972): 453-59.

“Macroeconomic Institutional Innovation: Introduction,” Journal of Economic Issues
6 (December 1972): 1-7.

“Ecosystem Policy and the Problem of Power,” Environmental Affairs 2 (Winter 1972):
580-96. -

“On the Effect of Regulation on Value,” Public Utilities Fortnightly 88 (September 2,
1971): 21-29; and National Tax Journal 25 (June 1972): 311-19.

“Interrelations Between Legal and Economic Processes,” Journal of Law and
Economics 14 (October 1971): 435-50.

“Public Utilities, Social Order, and Housing,” Public Utilities Fortnightly 85 (May 7,
1970): 32-36.

“Public Utilities and Social Problems,” Public Utilities Fortnightly 84 (July 31, 1969):
15-21.

“The Tableau Economique as a Simple Leontief Model: A Precursor to Phillips,”
Indian Economic Journal 17 (July—September 1969): 112-17.

*On the Future of Institutional Economics,” Journal of Economic Issues 3 (September
1969): 67-72; Reprinted in Markus Stadler (ed.) Institutional-ismus Heute, New
York: Campus Verlag, 1983: 20-28.

“Taussig on the Psychology of Economic Policy,” Indian Economic Journal 15
(July-September 1967) 1-13.

“Theory of Regulation in Relation to Return, I-111,” Public Utilities Fortnightly 80
(November 9, November 23, December 7, 1967): 47-60, 34-41, 33-39.

“Edwin E. Witte’s Concept of the Role of Government in the Economy,” Land
Economics 43 (May 1967): 131-47.

“The Nature and Scope of Economic Policy,” in Warren J. Samuels, The Classical
Theory of Economic Policy (Appendix), 237-309.

“Alleged Circularity and Fairness Requirement of Comparative Showings,” Public
Utilities Fortnightly 76 (September 29, 1966): 49-53.

“Legal-Economic Policy: A Bibliographical Survey,” Law Library Journal 58 (August
1965): 230-52.

“History of Economic Thought: Discussion,” American Economic Review, Papers and
Proceedings 55 (May 1965): 145-47.

“The Classical Theory of Economic Policy: Non-Legal Social Control, I-11,” Southern
Economic Journal 31 (July, October 1964): 1-20, 87-100.

“The Problem of Liquidity: Continuity and Change in Structural Monetary Policy,”
CLU Journal 18 (Spring 1964): 145-54.



Introduction 29

“The Physiocratic Theory of Economic Policy,” Quarterly Journal of Economics 76
(February 1962): 145-62.

“The Physiocratic Theory of Property and State,” Quarterly Journal of Economics 75
(February 1961): 96-111.

“An Overview of the Relationship of Wisconsin State Government to Business,”
Wisconsin Blue Book, Madison, W1: State of Wisconsin (1956); 71-82.



	Introduction to Economics Broadly Considered
	Recommended Citation

	tmp.1424883683.pdf.56Ox3

